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Ordinance 04-2011

CAPITAL ORDINANCE OF THE BOROUGH OF SPRING LAKE HEIGHTS PROVIDING FOR the acquisition of equipment for the borough’s water system, AND APPROPRIATING $55,125 THEREFOR from the utility capital improvement fund, AUTHORIZED IN AND BY THE borough of spring lake heights, IN THE COUNTY OF MONMOUTH, NEW JERSEY
WHEREAS, the Borough Council of the Borough of Spring Lake Heights, in the County of Monmouth, New Jersey (the “Borough”) has determined to undertake improvements to the Borough’s water system, and purchase equipment therefore; and

WHEREAS, the Borough has $55,125 in the Utility Capital Improvement Fund.
NOW, THEREFORE, BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUGH OF SPRING LAKE HEIGHTS, IN THE COUNTY OF MONMOUTH, STATE OF NEW JERSEY, AS FOLLOWS:

Section 1.
The improvements described in Section 2 of this ordinance are hereby authorized as general capital improvements to be undertaken in and by the Borough of Spring Lake Heights, in the County of Monmouth, New Jersey (the “Borough”).  For the improvements or purposes described in Section 2, there is hereby appropriated $55,125, said sum being inclusive of $55,125 from the Utility Capital Improvement Fund.  The appropriation herein supplements the $750,000 previously appropriated by Bond Ordinance #02-2006, finally adopted February 27, 2006, for the acquisition of equipment for the Borough’s water system.
Section 2.
The improvements hereby authorized to be undertaken consist of the acquisition and installation of water meters and related hardware for the Borough’s water and sewer utility, and including all related costs incidental thereto, and all work and materials necessary therefor and incidental thereto.

Section 3.
The 2011 capital budget of the Borough will conform with the provisions of this ordinance to the extent of any inconsistency herewith.  The resolution in the form promulgated by the Local Finance Board showing full detail of the amended capital budget and capital program as approved by the Director of the Division of Local Government Services is on file with the Borough Clerk and is available there for public inspection.


Section 4.
An aggregate amount not exceeding $10,000 for interest on said obligations, costs of issuing said obligations, engineering costs, legal fees and other items of expense listed in and permitted under N.J.S.A. 40A:2-20 is included as part of the cost of said improvements and is included in the estimated cost indicated herein for said improvements.

Section 5.
The Borough Attorney and other Borough officials and representatives are hereby authorized to do all things necessary to accomplish the purposes of the appropriation made herein.

Section 6.
This ordinance shall take effect as provided by law.
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	I hereby certify that the above Ordinance was introduced by the Governing Body of the Borough of Spring Lake Heights at a meeting held on February 14, 2011.
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